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Note: Amounts are rounded down to the nearest million yen, and year-on-year changes are rounded to the second decimal place.

Unit: Million Yen
Forecast

**
Progress

Net Sales 39,500 72.6%
Operating Profit 2,500 65.9%
Ordinary Profit 2,500 67.1%
Net profit 2,200 65.5%

Earnings Summary
Net Sales Change Compared to the same period last year

(Unit: Million Yen)

Operating Profit

Net profit 
attributable to owners of parent

Overview of sales/operating profit (cumulative)

Compared to the same period last year
(Unit: million Yen)

Progress compared to the Forecast**

Sales rose year on year. Information processing services in the stock 
business were strong. Systems development was supported by financial, 
manufacturing, and space-related businesses, but sales declined due to a 
sluggish system development for the energy and distribution industries.
Operating profit decreased. In the Q2 and Q3 alone, operating profit was as 
good as in the previous year, but we were unable to compensate for the 
slump in the Q1.
Net income for the period managed to remain on par with the same period 
last year. Sales gain of 630 million yen contributed to the profit.
【Status by Service】
Commissioned Calculation Services  (SS: service station)*
●The information processing service for SS (Gas Station) remained steady, 
maintaining the current status.
●The depreciation cost for in-house systems for service stations is 
increasing. Although we are moving forward with the transfer of prices, the 
profitability declined because we were not able to replace them completely.
Data center and Cloud Services*
●Sales of data center cloud services increased due to a revision in sales 
prices and an increase in the acquisition of new customers.
●We continue to respond to rising costs related to cloud services. Gross 
margin declined due to higher costs.
Mailing Service*
●New orders increased for Q2 and Q3 alone. Increased revenue and
earnings were achieved due to the business integration effect of Fujitsu
Coworco with the BPO division.
System Development Services
●Sales decreased during the first half of the fiscal year, but sales increased 
in Q3 alone. Although sales of system development for the energy and 
distribution industries are decreasing, sales of system development for the 
financial and manufacturing industries are growing, and the space satellite 
business is also steadily growing. We are expanding sales of in-house 
developed services.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

28,684

1,648

1,440

471

(26.2)%

1.7%

(584)

(4.1)%(61)

Net Sales Operating Profit

Q3 FY3/2024 Q3 FY3/2024Q3 FY3/2025 Q3 FY3/2025

28,213 28,684
2,233

1,648

*Information Processing Services** Based on revisions to the full-year forecast for January 31, 
2025.
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Analysis of Fluctuations in Operating Profit

SG＆A

Impact of the 
Price Increase in 

Virtual 
Infrastructure 

Software

Increase in 
System -
related 

Depreciation 
Expenses

Factors 
Contributing to 
Change in Sales

OthersIncrease in 
System 

Development 
Costs

Increase of SG&A        : 186
 Increase of Personnel :   163
 Increase of Depreciation :35
Others :                           (12)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Operating 
Profit

Operating 
Profit

Gross 
Profit Gross 

Profit SG＆A

Note: Amounts are rounded down to the nearest million yen, and the rate of year-on-year change is rounded to the first decimal place.

(Unit: Million Yen)

Compared to the same period last year

Q3 FY Mar 2024 Q3 FY Mar 2025

4,161



Unit: Million Yen
Q3 FY Mar 2024 Q3 FY Mar 2025 Compared to the same 

period last year
Relative to 
Forecasts*

Amount Relative to 
Sales Amount Relative to 

Sales Change Rate of Change % achieved

Net Sales 28,213 100.0% 28,684 100.0% 471 1.7% 72.6%

Cost of Sales 22,004 78.0% 22,874 79.7% 870 4.0% --

Gross Profit 6,209 22.0% 5,810 20.3% (398) (6.4)% --

SG&A Expenses 3,975 14.1% 4,161 14.5% 186 4.7% --

Operating Profit 2,233 7.9% 1,648 5.7% (584) (26.2)% 65.9%

Ordinary Profit 2,291 8.1% 1,676 5.8% (615) (26.8)% 67.1%

Net Income
attributable to owners of 
parent

1,501 5.3% 1,440 5.0% (61) (4.1)% 65.5%

Earnings in Q3 FY Mar 2025

Note: Amounts are rounded down to the nearest million Yen, and relative to sales, rate of changes and % achieved are rounded to the first decimal place.

4This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved
* Based on revisions to the full-year forecast for January 31, 2025.
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System Development Services Information Processing Services

Calculation and settlement 
cloud services for SS

Cost of sales management 
and loan systems for financial 
institutions

Management, smart meter and 
settlement systems for propane 
gas companies

Additional services to 
improve the functions of 
smart phones and car 
navigation systems

Development of 
reservation systems for 
airline companies and 
railway-related systems

Satellite design, assemble 
and operation; Operation of 
asteroid probes

Design and development of 
medical equipment such as 
diagnostic devices as well as 
home medical equipment

Digital management 
of design and 
construction plans

Product management, 
e-money and credit card point 
management

Total security solutions to 
reinforce security measures

Conscientious processing 
at data center of 
important notifications 
such as tax payments and 
pensions Call center operations 

and data entry work

Printing, enclosing 
and mailing tax 
payment 
notifications

Wide-ranging cloud 
services provided using 
I-NET’s own data center

Sales of 
equipment 
ancillary to 
services

36%

5%59%

40%

5%

55%

System development in areas 
such as manufacturing and sales

Sales by Service Category / Composition of gross profit

Q3 FY3/2025

Net 
Sales

gross 
profit

Net 
Sales

Product 
Sales

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved



Unit: Million Yen
Q3 FY Mar 2024 Q3 FY Mar 2025

Compared to the same 

period last year

Amount Profit Margin Amount Profit Margin Change
Rate of 
Change

Information Processing 
Services

Net Sales 11,034 -- 11,478 -- 444 4.0%

Gross Profit 2,338 21.2% 2,095 18.3% ( 243) (10.4)%

System Development 
Services

Net Sales 15,939 -- 15,765 -- (173) (1.1)%

Gross Profit 3,591 22.5% 3,418 21.7% (172) (4.8)%

Product Sales
Net Sales 1,239 -- 1,440 -- 200 16.2%

Gross Profit 278 22.5% 296 20.6% 17 6.3%

Total
Net Sales 28,213 -- 28,684 -- 471 1.7%

Gross Profit 6,209 22.0% 5,810 20.3% (398) (6.4)%

Earnings in Q3 FY Mar 2025 by Service

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change and Profit rate are rounded to the first decimal place.

6This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved



6,266 
55%3,242 

28%

1,969 
17%

Q3 FY Mar 2025

6,104 
55%

3,245 
30%

1,684 
15%

Q3 FY Mar 2024

Rate of Change  4.0%
Amount of  Increase 444

(132)
(190)

80

Sales Factors

Profitability
Fluctuation

Sales 
Factors

Rate of Change (10.4)% Amount of Decrease (243)

Sales 
Factors

Information Processing Services
Data Center and Cloud Services

Commissioned Calculation Services

Mailing Services

 Platform for sales management and fee settlement for SS (service stations) 
(share of over 30% in Japan)

 Platform for fee settlement compatible with smart meters for propane gas 
businesses (brand name: PROPANET)

 Company's own cloud services
 Cloud services for companies (SaaS, etc.)
 Co-location services for companies

 Printing and mailing services for general corporations and government agencies
 Hybrid distribution service combining printed materials and e-mail

Factors behind changes in Net Sales

Factors behind changes in Gross Profit

Q3 FY Mar 2024 Q3 FY Mar 2025

Q3 FY Mar 2024 Q3 FY Mar 2025

Net Sales by Service
Unit: Million Yen

Mailing
Services

Data center,
Cloud Services

Commissioned
Calculation 

Services

Mailing
Services

Unit: Million Yen

Unit: Million Yen

Data Center,
Cloud Services

Mailing
ServicesCommissioned 

Calculation 
Services

Data center,
Cloud Services

Mailing
Services

Commissioned 
Calculation 

Services

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change is rounded to 
the first decimal place. Totals, breakdowns and changes may not match due to rounding.

7This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Profitability
Fluctuation

Profitability
Fluctuation

Data center,
Cloud ServicesCommissioned

Calculation 
Services

11,47811,034

©2025  I-NET Corp. All Rights Reserved



Rate of change (1.1)%
Amount of  Decrease (173)

Rate of change (4.8)%
Amount of  Decrease (172)

Sales Factors

Sales Factors

(149) (23)

Unit: Million Yen Q3 FY Mar 2024 Q3 FY Mar 2025 Rate of 
Change

Software Development 14,533 14,288 (1.7)%

Hardware Development, etc. 1,405 1,477 5.1%

Commissioned Development
 System development and contracts for energy industry-related companies
 System development and contracts for financial institutions
 System development and contracts for transportation system-related companies
 System development and contracts, inspections/tests, and operation/evaluation analysis 

for space-related companies
 System development and contracts for the distribution industry, general companies, and 

manufacturers
 Introduction, development, and contracts for security-related systems
 System development and contracts for communication businesses
 Embedded control system development and contracts

System Product Development
 Financial products (unsecured loan systems: LOAN RANGER® UC,
 costing systems for financial institutions: ABC Financial, etc.) 
 Credit settlement systems (i-Gateway), settlement system linked to Pos, etc.
 Security-related (vulnerability diagnosis, Darktrace, etc.)
 DX-related products (systems to improve operational efficiency, RPA, etc.)

Factors behind changes in gross profit

Factors behind changes in net sales

Unit: Million Yen

Unit: Million Yen

Q3 FY Mar 2024 Q3 FY Mar 2025

Net Sales by Service

System Development Services

Software 
Development

Hardware
development, etc.

Software 
Development

Hardware
Development, etc.

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change is rounded to 
the first decimal place. Totals, breakdowns and changes may not match due to rounding.

8This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Q3 FY Mar 2024 Q3 FY Mar 2025

Profitability
Fluctuation

Profitability
Fluctuation

©2025  I-NET Corp. All Rights Reserved



994 1,009 1,040 1,061 1,059 1,078 1,096 1,091 1,066 1,093 1,084 1,104 1,072 1,085 1,085

1,632 1,682 1,727 1,698 1,739 1,787 1,864 1,958 2,018 2,062 2,022 2,068 2,004 2,169 2,092

403 353 367 493 347 558 513 655 649 538 496 604 470
725 774

3,916
4,423 4,367

4,804
4,455

5,006 4,929
5,415 5,193 5,532

5,213
5,402 

5,080

5,407 5,278
209

308 179

495

303

472 308

348
255

568
415

379 

299

564 576

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Up 28%

Up 13% 9,234
8,711 8,926

9,5509,795
9,184

9,468
8,902

7,905

8,553

7,779

7,157

7,681

Information 
Processing
Services

9

Changes in Quarterly Net Sales by Service
Unit: Million Yen

FY Mar 2022 FY Mar 2023 FY Mar 2024 FY Mar 2025

Note: Amounts are rounded down to the nearest million Yen, and the totals may not match.

9This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

System
Development

■Commissioned Calculation  ■Data Center, Cloud services  ■Mailing Services  ■System Development Services

Q1                Q2                  Q3                  Q4  Q1                   Q2                 Q3                 Q4  Q1                 Q2                  Q3                  Q4  Q1                   Q2                Q3   

Up 6% 9,8099,949

©2025  I-NET Corp. All Rights Reserved



301 

685 

548 

832 

323 

736 

292 

776 

657 

918 

658 654 

221 

804

623 

4.2%

8.8%

7.1%

9.7%

4.1%

8.3%

3.4%

8.2%

7.2%

9.4%

7.1%

6.8%

2.5%

8.1%

6.3%
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1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

Summary of Quarterly Earnings (Quarterly Operating Profit )

The red line shows the Operating Profit MarginUnit: Million Yen

FY Mar 2023 FY Mar 2024 FY Mar 2025

Note: Amounts are rounded down to the nearest million yen, and the profit margin is rounded to the first decimal place.

10This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Q1                Q2             Q3              Q4  Q1               Q2              Q3            Q4  Q1              Q2              Q3              Q4  Q1               Q2              Q3       
FY Mar 2022
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Regarding the full-year Performance Outlook
Revise forecast of consolidated financial result announced on May 9, 2024

Consociated 
Net Sales

Consolidated
Operating Profit

Consolidated
Ordinary Profit

Profit Attributable to 
Owners of Parent Earnings Per Share

Previous Announcement 
Forecast (A) 40,420 3,250 3,225 2,625 164.22 Yen

Revised Forecast (B) 39,500 2,500 2,500 2,200 143.31 Yen

Amount of Change (B-A) (920) (750) (725) (425) -

Rate of Change (%) (2.3)% (23.1)% (22.5)% (16.2)% -

Consolidated Results for the 
Previous  Year（Mar FY 2024）

37,763 2,887 2,935 2,197 137.50 Yen

Consolidated sales did not increase during the year under review. Income from information processing services grew as 
expected, but development delays occurred in software development services. In addition, due to the increase in cloud-
related costs for software for virtual infrastructure, the cost increased, and the profits of our group were squeezed.

Under these circumstances, our group has focused on trading at an appropriate price, and has also worked to reduce costs, 
such as the cost of sales. However, we were unable to reduce sales increases and sales costs just to compensate for the 
increased costs during the year under review.

Therefore, we are very unfortunate to revise the full-term expectations as shown in the table above.

Unit: Million Yen

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved



Enjoy your life with information technology!
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Inquiries
I-Net Corp., Investor Relations
TEL  045-682-0806
E-Mail  contact_ir@inet.co.jp

＜Disclaimer＞
These materials were prepared to provide information on the Group’s financial results and the Group’s business strategy and are 
not for the purpose of soliciting the sale or purchase of stock in the Company or the Group. 

These materials include information such as opinions and predictions on future earnings and were based on the Company’s 
assessments as of the time the materials were prepared. As a result, we do not guarantee that these projections will be achieved, 
and this information may change without advance notice. 

The Company is not responsible for any losses resulting from the use of these materials. In addition, these materials are not be
duplicated or reprinted without our permission.

This document was prepared using our machine translation, and no manual modification has been made to the translated contents.
This document is to be used solely as a reference and in cases where any differences occur between English version and the 
original Japanese version, the Japanese version shall prevail. The consolidated financial statements in this document are 
unaudited. 

visit our website
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