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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended March 31, 2024 (from April 1, 2023 to March 31, 2024)
Percentages indicate year-on-year changes

Profit attributable to
owners of parent

Millions of yen %

(1) Consolidated operating results

Net sales Operating profit Ordinary profit

Millions of yen % | Millions of yen % | Millions of yen %

Year ended March 31, 2024 189,859 7.9 19,103 | (5.8) 19,695 (4.8) 14,291 2.0
Year ended March 31, 2023 176,022 17.8 20,280 | 154.8 20,690 | 152.2 14,005 —
(Note) Comprehensive income For the fiscal year ended March 31, 2024 18,445 Millions of yen , 23.8 %
For the fiscal year ended March 31, 2023 14,901 Millions of yen, —%
. . Profit attributable to . .
Earnings per share Diluted earnings per owners of Ordinary profit/total | Operating profit/net
share . assets sales
parent/equity
Yen Yen % % %
Year ended March 31, 2024 243.44 243.30 14.1 11.8 10.1
Year ended March 31, 2023 238.71 238.55 15.3 13.2 11.5
(Reference) Share of profit (loss) of entities accounted for using equity method
For the fiscal year ended March 31, 2024 —Millions of yen
For the fiscal year ended March 31, 2023 OMillions of yen
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of March 31, 2024 170,750 106,709 62.5 1,816.16
As of March 31, 2023 164,454 95,825 58.2 1,631.57

(Reference) Equity As of March 31,2024 106,638 Millions of yen As of March 31,2023 95,741 Millions of yen

(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash equivalents
at end of period

Year ended March 31, 2024
Year ended March 31, 2023

Millions of yen
12,818
17,373

Millions of yen
(1,846)
(408)

Millions of yen
(11,249)
(9,355)

Millions of yen
24,717
24,765
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2. Cash dividends

Annual dividends per share Total cash Dividend payout Rat‘ig sef‘d;::ginds
Ist quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated))  conolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended March 31, 2023 — 40.00 — 65.00 105.00 6,161 44.0 6.7
Year ended March 31, 2024 — 65.00 — 75.00 140.00 8,220 57.5 8.1
éf)ireszstl)“g March 31, 2025 - 75.00 - 7500|  150.00 80.1

3. Forecast of consolidated financial results for the year ending March 31, 2025 (from April 1, 2024 to March 31, 2025)
Percentages indicate year-on-year changes

. . Profit attributable to .
Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % [Millions of yen % [Millions of yen % |Millions of yen % Yen
Six months ending
September 30, 2024 93,500 32 7,600 | (25.9) 7,800 | (25.4) 5,200 | (27.0) 88.56
Full year 196,000 32 16,000 | (16.2) 16,500 | (16.2) 11,000 | (23.0) 187.34
4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2024 N
0

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:

Changes in accounting policies due to other reasons:

Changes in accounting estimates:

Restatement of prior period financial statements:

(3) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of March 31,2024

' 59,200,000 shares | As of March 31, 2023

! 59,200,000 shares |

Number of treasury shares at the end of the period

| As of March 31, 2024

483,404 shares | As of March 31, 2023

' 519,348 shares |

Average number of shares during the perlod

| Year ended March 31, 2024 :

58,706,484 shares | Year ended March 31, 2023

| 58,671,901 shares |

(Reference) Summary of Non-Consolidated financial results
Non-Consolidated financial results for the year ended March 31, 2024 (from April 1, 2023 to March 31, 2024)
Percentages indicate year-on-year changes

(1) Non-Consolidated operating results

Net sales Operating profit Ordinary profit Profit
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Year ended March 31, 2024 150,528 7.5 17,399 | (11.8) 18,283 | (11.6) 13,335 (9.6)
Year ended March 31, 2023 140,052 15.8 19,726 | 128.8 20,690 | 128.3 14,754 —
Earnings per share Dllutedscila;rrnemgs pet
Yen Yen
Year ended March 31, 2024 227.16 227.03
Year ended March 31, 2023 251.48 251.31
(2)Non- Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of March 31, 2024 157,162 104,607 66.5 1,780.61
As of March 31, 2023 152,081 96,835 63.6 1,649.02

(Reference) Equity As of March 31, 2024

104,551 Millions of yen

As of March 31, 2023 96,765 Millions of yen



Consolidated financial statements
Consolidated balance sheets

(Millions of yen)

As of March 31, 2023

As of March 31, 2024

Assets
Current assets
Cash and deposits
Notes receivable - trade
Accounts receivable - trade
Contract assets

Electronically recorded monetary claims -

operating
Securities
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation

Machinery, equipment and vehicles, net

Tools, furniture and fixtures
Accumulated depreciation
Tools, furniture and fixtures, net
Land
Leased assets
Accumulated depreciation
Leased assets, net
Construction in progress
Total property, plant and equipment
Intangible assets
Software
Goodwill
Other
Total intangible assets
Investments and other assets
Investment securities
Investment property
Guarantee deposits
Retirement benefit asset
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets

24,817 25,096
9,812 8,526
26,671 26,186
214 235
19,512 24,300
300 300
18,166 18,380
256 278
2,503 3,129
3,075 1,446
(487) (416)
104,843 107,463
30,200 32,159
(19,598) (20,897)
10,601 11,262
18,667 18,899
(13,448) (13,859)
5,219 5,039
5,285 5,652
(4,487) (4,722)
797 929
16,634 16,468
2,889 2,600
(1,112) (922)
1,777 1,678
1,794 4,530
36,825 39,909
1,340 1,247
1,340 1,173
831 807
3,512 3,228
6,182 8,128
4,968 4,888
1,855 1,894
- 548
5,229 3,978
1,153 729
(116) a7
19,273 20,149
59,610 63,287
164,454 170,750




(Millions of yen)

As of March 31, 2023

As of March 31, 2024

Liabilities
Current liabilities
Notes and accounts payable - trade
Contract liabilities
Electronically recorded obligations - operating
Short-term borrowings
Current portion of long-term borrowings
Lease liabilities
Income taxes payable
Provision for bonuses
Provision for bonuses for directors (and other
officers)
Provision for product warranties
Other
Total current liabilities
Non-current liabilities
Lease liabilities
Deferred tax liabilities
Provision for retirement benefits for directors (and
other officers)
Retirement benefit liability
Asset retirement obligations
Other
Total non-current liabilities
Total liabilities
Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale
securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income
Share acquisition rights
Non-controlling interests
Total net assets
Total liabilities and net assets

15,410 16,131
1,026 1,208
14,420 15,423
801 5,711
7,801 -
439 522
5,734 2,681
3,175 3,602
267 134
532 389
6,956 7,468
56,565 53273
1,413 1,251
269 256
26 —
8,525 6,495
1,153 1,784
675 979
12,063 10,767
68,629 64,040
13,616 13,616
17,150 17,175
64,138 70,799
(849) (791)
94,056 100,799
1,269 3,305
(39) (20)
1,157 1,241
(702) 1,312
1,685 5,839
69 55

13 14
95,825 106,709
164,454 170,750




Consolidated statements of income and consolidated statements of comprehensive income

Consolidated statements of income

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Dividend income
Rental income from real estate
Share of profit of entities accounted for using equity
method
Other
Total non-operating income
Non-operating expenses
Interest expenses
Rental expenses on real estate
Foreign exchange losses
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Gain on sale of shares of subsidiaries and associates
Gain on reversal of share acquisition rights
Subsidy income
Gain on liquidation of subsidiaries and associates
Gain on cancellation of leases
Total extraordinary income
Extraordinary losses
Loss on sale of non-current assets
Loss on retirement of non-current assets
Loss on sale of investment securities
Loss on valuation of investment securities
Impairment losses
Other
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred

Total income taxes
Profit
Profit attributable to owners of parent

176,022 189,859
119,647 130,899
56,374 58,959
36,094 39,856
20,280 19,103
19 104

193 209
450 429

0 —

211 336
876 1,078
214 269
147 119
83 65

20 32
466 486
20,690 19,695
5 11

52 227
128 —

1 —

10 392

— 59

17 —
216 691

2 —

9 30

148 59

— 11
303 166

— 2
464 270
20,442 20,116
7,436 6,149
(998) (324)
6,437 5,824
14,005 14,291
14,005 14,291




Consolidated statements of comprehensive income

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax

Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of
parent

14,005 14,291
11 2,036
(45) 19
589 83
341 2,015
896 4,153
14,901 18,445
14,901 18.445



Consolidated statements of changes in equity
Fiscal year ended March 31, 2023

(Millions of yen)
Shareholders' equity
Share capital Capital surplus Retained earnings Treasury shares Total shareholders' equity
E:rli)‘ace at beginning of 13,616 19,773 54,537 (907) 87,019
Changes during period
Dividends of surplus 4,399 4,399
p
Profit attributable to 14.005 14.005
owners of parent i i
Purchase of treasur;
shares ' © ©
Disposal of treasu
shafes i A 37 >4
Exercise of share -
acquisition rights
Purchase of shares of
consolidated (2,622) (2,622)
subsidiaries
Net changes in items
other than shareholders'
equity
g;’r‘fol dCha“geS during - (2,622) 9,601 57 7,036
Balance at end of period 13,616 17,150 64,138 (849) 94,056
Accumulated other comprehensive income
Valuation Deferred Foreign Total Sharg Non-controlling
. . Remeasurements accumulated acquisition . Total net assets
difference on gains or currency of defined benefit other rights interests
available-for- losses on translation lans comprehensive £
sale securities hedges adjustment P 111)1 come
E:rli)‘:fe at beginning of 1,258 6 567 (1,043) 788 71 446 88,326
Changes during period
Dividends of surplus 4,399
p
Profit attributable to 14.005
owners of parent i
Purchase of treasury
shares ©
Disposal of treasury 54
shares
Exercise of share o
acquisition rights
Purchase of shares of
consolidated (2,622)
subsidiaries
Net changes in items
other than shareholders' 11 (45) 589 341 896 )] (432) 461
equity
ge‘)rtlaol dCha“geS during 11 (45) 589 341 896 ) (432) 7,498
Balance at end of period 1,269 (39) 1,157 (702) 1,685 69 13 95,825




Fiscal year ended March 31, 2024

(Millions of yen)

Shareholders' equity

Share capital

Capital surplus

Retained earnings

Treasury shares

Total shareholders' equity

Balance at beginning of
period

13,616

17,150

64,138

(849)

94,056

Changes during period

Dividends of surplus

(7,630)

(7,630)

Profit attributable to
owners of parent

14,291

14,291

Purchase of treasury
shares

@

@

Disposal of treasury
shares

23

46

70

Exercise of share
acquisition rights

12

13

Purchase of shares of
consolidated
subsidiaries

Net changes in items
other than shareholders'

equity

Total changes during
period

24

6,660

58

6,743

Balance at end of period

13,616

17,175

70,799

(791)

100,799

Accumulated other comprehensive income

Valuation
difference on
available-for-
sale securities

Deferred
gains or

losses on
hedges

Foreign
currency
translation
adjustment

Remeasurements
of defined benefit
plans

Total
accumulated
other
comprehensive
income

Share
acquisition
rights

Non-controlling
interests

Total net assets

Balance at beginning of
period

1,269

(39

1,157

(702)

1,685

69

95,825

Changes during period

Dividends of surplus

(7,630)

Profit attributable to
owners of parent

14,291

Purchase of treasury
shares

Q)

Disposal of treasury
shares

70

Exercise of share
acquisition rights

Purchase of shares of
consolidated
subsidiaries

Net changes in items

equity

other than shareholders'

2,036

83

2,015

4,153

13)

4,141

Total changes during
period

2,036

83

2,015

4,153

13)

—

10,884

Balance at end of period

3,305

1,241

1312

5,839

55

106,709




Consolidated statements of cash flows

(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Cash flows from operating activities

Profit before income taxes

Depreciation

Impairment losses

Amortization of goodwill

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in provision for bonuses for directors
(and other officers)

Increase (decrease) in retirement benefit liability
Increase (decrease) in provision for product warranties
Interest and dividend income

Real estate rent

Interest expenses

Loss (gain) on sale of investment securities

Loss (gain) on sale of shares of subsidiaries and associates
Loss (gain) on liquidation of subsidiaries and associates
Subsidy income

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in accrued consumption taxes
Other, net

Subtotal

Interest and dividends received

Subsidies received

Settlement received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of securities

Proceeds from redemption of securities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sale of investment securities

Proceeds from sale of shares of subsidiaries and associates
Purchase of shares of subsidiaries resulting in change in
scope of consolidation

Proceeds from sale of shares of subsidiaries resulting in
change in scope of consolidation

Proceeds from cancellation of insurance funds
Proceeds from rental of investment property

Payments of guarantee deposits

Proceeds from refund of guarantee deposits

Purchase of long-term prepaid expenses

Other, net

Net cash provided by (used in) investing activities

20,442 20,116
3,579 3,236
303 166
167 169
(23) (195)
1,152 401
267 (133)
(26) 216
29 (169)
(213) (313)
(450) (429)
214 269
96 (167)
(128) —
- (59)
(10) (392)
(5,550) (2,810)
(2,718) (591)
3,055 1,626
923 (1,163)
600 1,703
21,709 21,479
184 313
10 392
250 7
(198) (285)
(4,582) (9,089)
17,373 12,818
- (314)
1,517 —
(300) (300)
300 300
(2,827) (4,386)
12 12
(364) (629)
(10) (13)
298 2,812
111 -
(41) -
848 -
- 343
450 429
(365) (48)
19 52
QY (45)
Q) (39
(408) (1,846)




(Millions of yen)

Fiscal year ended
March 31, 2023

Fiscal year ended
March 31, 2024

Cash flows from financing activities
Proceeds from short-term borrowings
Repayments of short-term borrowings
Repayments of long-term borrowings
Repayments of finance lease liabilities
Purchase of treasury shares
Dividends paid
Dividends paid to non-controlling interests
Purchase of shares of subsidiaries not resulting in change in
scope of consolidation
Other, net

Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

810 7,669
(987) (2,884)
(1,249) (7.854)
(472) (554)
0) Q)
(4,398) (7,624)
(294) -
(2,763) -
- 0
(9,355) (11,249)
269 230
7,878 (47)
16,886 24,765
24,765 24,717
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