Ty LiR—(4592) 2024 £ 6 A 25 B https://www.bridge—salon jp/

BRIDGE REPORT « \ Bridge Salon

B N\AF %K E%t (4592)

2 SanBio

oneering Regenerative Medicine

& WK HE

o 1k

ik Wi O—RHiS

E 5] EHEm

KRR & WK

AREHs R RXBAAHET 8-1 EERRMNZT—13F
REA 1 AXH

HP https://www.sanbio.com/

#rRUE
B AT ) B e ROE (58) FEE

798 M 68,630,102 ¥k | 54,926 ﬁ?iPi -80.5% 100 %

DPS (%) ELFEY(P)  EPS(P) PER(F) €S PBR(Z)
0.00 [ - -49.45 [ - 3198 M 250 1%

RIGHER
RE EXRA A BEME  SHMRS
2021 1 A - 5,801 6,530 -3385 ~65.38 0.00
2022 % 1 A - 6,620 -4579 4,677 -90.33 0.00
20235 1 A - ~7.899 4,698 5,559 -95.99 0.00
2024 %1 A - 4,539 2,824 2,644 -4048 0.00
2025 F 1 ACP) - -3339 -3359 3,359 ~49.45 0.00

B BAMA, A, FRESHAITE, SHAMARRSHREICRET 5 AR, AT, @)

YUNAF T IN—T G A HRAEH RV EDREFEHTHS SanBio Inc.) DEAEEIF, SEOEEBIEELHIEAL
i‘g-o



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592
https://www.sanbio.com/

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

BR
SEDRAUE

.

=

R A BRREER{LDER

 SEROEXBFELEETE

ENITANTN)

EEA

@]

SENFIER

<BE . a—RL—kHNFRIZDWNT>

SEDORAUE

24 £ 3 A 25 BICBiESh -, BEEFBEADERELTLESS BEERSNG - £WEEEHTEE T, [SB623)]
THLHIREERSHUA7H/—TRNBHERE (TG ESL SN . R TERERFMT. BRLiREL. RE
IZRET %MD T—4EE#RHLI-ECA, 6 A 19 BICBfEShI-RIfETOESRR. (77— RABHEREIZD
LT, SMEMERHR SIS ESRRE D W EARELL T, REEHRUHREZI U LT, KBTS LI
el DA RS-, COBBOREREREZ . 5. BEHBEICKYERICEE R U ESLERFERZH L
ShBRELE T,

RO SEDOHEIZUTOESY THS.

ISR F=FHHTHL TS, STFOHIC 2 MREOTRGBEZITL HFRICHA-EEERA LIFHLEHT,
ARERLERLORFE FREERRET 5. TORBRERFA TREEE~DIEHE U RBEE—HEERED
WRZEITY. S aibi-LUH B RIREL T DRI, TEE DR [RAVEES 2026 £F 1 ARASE 1 MU4# (2025 £ 2~4 A) %8
ELTLVS, 46, RRBER—HEEREETIATOEEDRA LIF O TORF L RHEEDOHERIFRL TR
B T2,

AEEBICAIT-FHIZHLTIE, 7 FHORERTEZORARAITRRERABRZEEL . FEBEIST HEE
THD. B8 BERFAZEHBRD 7 FL3., SERFTRERHABERELAREEMTI SETOHRTH LM, X
SR 3 1TV VRS <DL TRIERRSFE R AR SR E M (BUEARSTRIRRARR R U FRREAE) R S L&
RIZ. COMRAITHLEBIRTTILFIRETH D,

FHRURAETEHHLDDRERFTERREN T EShT=, ROERIT, FEFE/RHEOREER, LOTAHEIM
EEADINBRUVAZER—HERRRDODRFEITOINELD, FIERERLDY—RISEBLTLVELY,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

1. SHHE

REBNRBEDZMEME I ME RIS OIS RIEEL £ PIRMRERREF AR T SMAREEHFFET /31
FRUFr—, HEROBEERD PO TH S BARET A)HIHREBZ MR CEERFAER S, LS -EE LI,
BRI E SO DB E O RELGTRA . EISRBEMIBDIKREVSENTRIZLSEEEBIET .

[1-1 EIBFETOIRE]

B E B SH R XFIoR—ILT10T R) THERREEZTO TV =FHF AR (U1 %Kst KRIEFERHER)
(&, BOFLLEZEICHELI-WEEZTUWV=ESA, IBEIORA T, KFEIVYILTAUT SRR Y ITa0 T 5
=T DAY IAVNER T, BEMER(TEEZEFITOIET 7 Rub (2150, RITH—X) DEIEICEYRIHEIRIRT
HoNE RGN HERKet RARIEESRR) & BRICALTEREELL-,

DA MMLEEHRALERETITOEN. 2 AL KERRICESSTN\AAT/00—F2FRL TN =CEbHY ., 1314
DEFRT. FHLLREF. HILLWTSZEIVE T ICEICBIEEED T, ERNLE S FFEL TIERMEOREVL THIZAESREIITEER
L. ZDHEZ-BEREEZBFELT, 2001 4 2 A, SanBio Inc.ZKEN) 7+)IL=FMIZERIILT=,

BIRICHT-Y. BERIKRE BHRZ (O TPE)BR KEREROBAER. PS IR THRDE—ANE, [T, BES
BPAREAREREFHRMEZE R, BABEERZSIEEREN) OMELFHIZEBL. BHEENWH-ECAREES T, E
KD#BNHHY. 2002 F 12 A, #HE)ERADOELAFAIKEOAEBRREEEITBREL T Mgl Ko dFET—T
LA —#A &t 105 REORREROERE LG TWSERD —XIR LM EDEEE 211, MEFKIIEIER
FEELTHUNSFDRIELEE., B RIASDTR/INA RERILL TS, — A KETIX. BAEEERSEFH TODREA
BRI —0ZFBLT. ERFOENLETRNAT—0, BEFGHREFESEL . MiRaEREORR. ERVREEER
T DIEILEHEDH TET =,

YU NAFF, R OBIRT HHBAEEDRFE BRSOV T, KT EDIREFEEL TLV =, 2009 £ 12 BIC
HREAAEEEISB623 10D BANIZH (T 2 INtEZE AR D K E AEMIESF A 2T T AR 1t &S, 32 2010 £ 5 BIZIIANHE
E(ZDOWT., XEBREZEMR B (Food and Drug Administration LI, FDA) M SEGERERERBIIE D AR EEUF L=, —A. 2010
F 9 AIZITKBREREEMRRESUERER VDT IZH T EEERROA TS a0 A,

2011 £ 1 BIZIFKEZHULTISB623 1DIEHEAD EREE R ELT-ERRIAER (TO—X 1/22) ZRA85L . 2013 £ 8 AIZ(E
#E&E 18 4IZISB623 1D 5%5E T L. SB623 DR LM EMETZMICERELEMMET —2hFEESNT =,

2012 £ 12 BIZIRERZO LR ERanEdsh iPS HIRADRER T/ —NIILEEZEL-2LITNZ ., 2014 4 11 BICREESEE
RUBSXEERIENEITIN . BEERZHERITOVWTEHADRHENRI— LD BEEERES B TOBRAD
FHEMENMHRMICRRICIO—XTYTINELEH ., INEHRIFOBELIER . BAZREDRHITKEEHAERFEOR
AICHFRNLTEEERERDRL, 2013 £ 2 A, BRIZHUN\AF RS ERIL, 2014 F£ 1 AIZE, o 14A %Kt
#HEtt. KED SanBio Inc#EFRtETHEFREITL. 2015 F 4 BRIV —XHiBIC EBFERL. BARIZH
(B3 AR Fr—IPO ELTIZHEARIFED 73 EAZETAELT =,

[1-2 213475 IV —F LRSS

Bt IL—T &, Hon1 AR et &7 D& FE4t SanBio Inc. CREAY 7AIL=F M) D 2 tthSiEFEh TS,

R AEREDOMZERFICDOULNTIE, 2001 FDRIFELE. KE SanBio Inc. WNHULNIES> TFENTTE A TRTEIFAARIZH
F))—REEHL. HRERIEZA-EERRAZIToOTL

2022 % 8 BICITTFHREHEIMITRE MRFARAISRIZHEL .

BEGE
BITIRE IR ASE RRERR ST E T IREELLTRIE - EEBEMETIHEL-E., AT1HIL
THENEK HBAIVR) IV VIZER G, KiFEEKA S, KAERITEMRASH. LY

— RS T, IRRASRE - RIEMKREEDEE T, ATA(HILF—LOHHE
P KOL IRIAU, EEMFEBRRATZD IR ANNNGE  ATAHIVT I T —
B ZRE 3 AIBAL VA S IRISRBRE A T,

BIERRIFE OB R 2 KIFHEEREOBAEERKRY PS MEMRICETHERADE-AE T, (RO MARHIBELLLN
ELSEBRZEEL -, AICHL TR, BIRFANSHZHMEMN DT R/ REREL TS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

KEIZHWTIE. FDATTRE .. RV 74— FRETTZER . KEELFHEMER (NH) ZILHEMTARESE 7R/ A/ H—IC
WZ | BRICHELT RN/ REZIT TN,

Ffo. RAVTH—FKRZ EVYN—T KE, Z2—F—VKE. D) ITHIL=F7REOYEIILXR(UCLA), /—RITRA
VREIRE DRIREREED HAFHBEELEEL . BEEREVS LD T DBELR AT RIN T —OEEEL TS,
DT TRINAY—DFZIT - RAYERNL., R THOH TR IMEEZRERDO FDA EZBISERINSE =AY, (Th3R]
TBRITDOVTIE, [1-5 BERAREE DRRETIL]IITHRR)

2019 £ 5 BIZA ST RAYVEEDREBRNTTF—T AT 4HIL-F T4 —IFELIEE v -2 O RO EENI L EE S
BAEREICPVTERA RO EMHRRZRREETV., TAHBREEGRBERUBMMNEERTIVEELDAZEZISTS
HE . EYBFOBEETFHEARZ AE| DRI EELREBEALTHY., A IL—T ORREFEH|IIEEIZ#IESh =,

[1-3 3vPav-EYaV]

BAEROFFEEEL T BEZFLOHELIZRAT—IRILE —~EBZR T 52 EEIviav LTV,

Mt FRE)—F 9 HREIHDI LM ETERRAR TORBEIEA—RIZ, [T O—/ LTS TOREE K 1ZREL . BEE
BAFTOIO—/\W)—F—% BT LEETav ELTRIF TS,

(1-4 F#ZE#EY S ETORAUH]
R DEFERBZEFES (2L, HiE, ROBLE, BAEERGEM>TENERAUMN KON H S,

< fHRa>

ERDRIF 37 JKELLE ., 200 FE3EL E DM TERIN TS EE A TINVS,

ErE. BEBEIE 1 DOZFEIIMNSIAEY, D, EIEEEVIRLGMNS , MRS, DRI, FHRaE . BIIAERERT S
FRATTHARRIZME (ZE) LTLN,

ErRDEDHIZIE, O ESIHRBRHIZHMEL MRS MR EDMIENTFEL THY . BTE LA, BEZ RS S
EH

AMENREL T, EMmERHRT. M HRE. MZEREMIGE A HY . Chblk, RESN-EFEANTEIED ML
T35, BlZ X, EMEMAEE, BHICZ<EET HIEMAMONTEY . AmBRASI/MrAEE £ TO MR RMAEEZEYHELT
WBHY, EE. b RS8R (XM ELAEL,

<BDBHE>

FEAEH (MK 9 M A IZHELTIL, EFDRXNIZIEHFHIED TTLE S HRFMIANEEL. TNAERICHH -2MET D
C LT Hi-H i RanERICEARIN TS, LML, CODREEAITAIAR (BADIKR) TILHEELL. KADKTILHT-
AR X A A INENEEZAONTET -,

LAL. iIRFEDTHAEZ T, BUAD B 24 R e MR (X FEAEL . FiT= IR P2 DD MR E/EDREN D H S Hhho
TEf=

hERRLE-OHAEHBIERFZEORFRZKTHD,

<ES#Hia-iPS #ifg »t MIZEREFHIAI(MSC) >

ESHERE (R4 &R : Embryonic stem cell) (&, BFffRIZLEAR D&, &Y ZLDIEFHEDOMBRICHMET DEENL HY . EFR L.
IR, AR, FHiE. MR EARRADLTOIEEOMARIZSET 52 ENVATHE,

AR X RSN -EEFERNTLAMETELZL DXL, ES R TIE ML TELEEANEERIZIGL DN KELHETH
2o
ES #ARE(E. FIEAERDBEIRE TR EITG = REIEMNSER T 57— AN ZNESH, ZFRNEFEARTHILICEALTEE
TR TGREBIEERDVEIN TS, hitis R ROMEEFERT 5155, MEE CHRER T FLDEIRY,

2007 I, REREFED LD HIRBIRNFKAL-ZENEERALGUVOET-R I REMAaAN. TiPS #ifa (N T e,
induced pluripotent stem cell) | T#H D, EFD ZEHREN S iPS MIfZE{EET 5 EICHIIL TS,

iPS HEREIZIDER. R, FFE. MR E R THIRRIZ LT DLV R T ES ML ZIZRIFDHEEFH>TLVSHY, ESHIRE
D &% fmEE E DORREIF RV RE. EFHIRICIEET 5O AL RIDERSN TS,

—7A. BEADBREL RIS HREIERFHHZ (MSC) (&, B<h o BB RSN TEY. MEETORMEELL,

4


https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT « \ Bridge Salon

DRI =ML T DRENZERFD— 77, HUALDIEDLL . Y/ (A HERFRE FHNT HREFERFMITHED SB623 [, K
RITBAEENAE 1 AALRITEKRY . (/1A OFITIE) EERREBR TREEFEHIHL T, #EianEEZR
-;-0

(MR DFEFELER)
HRaDiESE 1EhEE BEERICHITEIRY-EE
AR SMELARU 1B IR ER =L
IATEERRE BEMHIREIEICMERTRE | IEREILREM L
(GEMEMRAL ., FIEERHRE.
DEEI )
ES i Ho HHIREIZHMEATRE Bl ETERE R £ EE (T AEDBIETA
(AR HERE) (Z571LEE) B REIENSERL, chita{t
SHRIRREMIEOMER) . ik
iPS #HRE Hior SHIREIZ e AT RE = EERE Aok
(NI LZHEMEERHERT) (Z5EEE)
<BEEER>
OB&EERLZE
BAEEREXL. BEEXZIT-4HADHEEZE . MO, N TN VX PRERFLEEXZBAWNTETE-ILEHILSELE
&l

BAMICIE, BEICBERAG LI —0FRaZBHEL . BRIOMRRIZSELY . BifFOMRRIC/ERLEYT4IET
REZEET HED T, TUAYMATAAIILZ—XDEVREITH T SRR ARERIREC S H7=80 . HEE. BAfTHEH.
REEMEVSIREDOELERT. BAERTSOBAELAETEEHN TS,

BEESGIBHEEELLT S
BH#E =%
. DB
7 IR — @REESE=OEN Z
7 7 ’
% - %
% Z— Y
2 a e :
7 O) BaEER 7
5| L —  ex. SRR H
L 4 W
] — = ;
- 3
L&y @RS ESkss
— ex. BEFEHITE
(EtEFRIKY)
QUFEAEETIERDEERE

BEELEDERIZESE. 2012 F£IZERN 90 {EM. #8451 1,000 (EAof-LifEstah 2BAERTISIL, 2050 F£IZFNEFh
25 JkM. 38 JKMFREIZHEK T B RiAA,

2006 £E. 2007 ZE[ZILFhEdEA iPS HIREI RS9 D EIEARNE R % L5 —A T, KETIX 2009 & 3 BIZA /NI KEFFEMN. T
Wi A BHENZEL TV -ESHIIE~DEFB AR EMRE T HERICER T HLEFBEERICB T AMEREIEILT S5,
BATIENBIL T 2ARHRFLHBLIRE . BEO-O DKM ET 51=O21F, EEBEHN—EREEo =8 AR A NE

5



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT « \ Bridge Salon

AR (TBE-HEEEROREVIRE 201259820 B BEAHEE ERRMEMRAFIREE KY)EQZTHEHERFEY.
(BAEEEIFBABEEBEOEET—ID—ELTBIFO DI LT,

ZOLI-EIEICIEL T, 2014 £ 11 B 25 BICIIERREREREE (ESBENBE-BIFERINT, UT. EXESEELD

FA) P BEERELREMEFREN BTSN BEEBRDOARICRITISEERRDFEILSN -, 35, ERFEICB LTI,
AL HESN . ZEMMSERINNIL, FEHERUEIRMAETHACREHICERBENFON A NEASNI ., BRFEET

DOHEMKIBIZfEfESN S &L=,

F-. BAERSZEMRRRI SV TTHREEMIONSRIENROONI-ZEEBOH TEHIT. SLDENTEN

TIAToRAEZELCAATOEERMBEERPTE4E . BAOBEERFNYEGRBIHERNTE T HEIAELGHT

RV

< BRAZKGE (G- B U HARRS AR EE) B ERRE >

HHMEORR. REMORR
TEIR AR BB

173744 ] &R TR

KiIRICHER
RAR (RARTBRGXR) S

AHEORE., &E-BEMET HREOAEDHEE
REEORER R SSLBREMERIT

. *BETRVBEERSRBICOVTE. BMEMEESN, 22 ERSNNE. RERGHRMG 2 TR ICRRICART= 3448

(Bt EHLY)

WIEESEED T, 2015 F 9 A 18 BIZTJLE (4533, HEE 1 &) D EEDLEDRERED O D EHRHFMIES —FRUJ
CR77—< (4542, Wi 1 EF) OEMEMHREIAER I RIET 2 EELAHHEICR T 5 AR MM ELERFTDRZEEZ(T1=,
ELLLBENSERET 1 ERRELVSERRTH-1-.

[1-5 FEAREEDSRAETIL]
FITEMER CK1) INAEZE, SMSHERIEIS. N M., MEEREHE . MEEREM. /\—F VIR, BEifEE. 7ILYnN(<
—JREDT U AYRATAHIL=Z—X (%2) DEVVKEE R EL-MISARED R, 8E, lRGEEFENTTLS,

X1 1SMHHR: FE TlE . FEELUERER 6 AN BH AL 6 M ALUEIZBL-LOEEEHEEEL TS,
2 TUAYRAT AN ==X  REFREENTLEER=—X,

| EmoRms ) 2 W
WERECLS | ) UNgy L7
Bk UnEUmBEE (ORy b FEZE)
"
ERRECLE | Fill BN HIEN T
e \ T (7oA kAT B =— XD BB

LN —F DEREE

(BT EHRKLY)

(1) fERa MRS
O aRR e
R I —T I LERRBERREL-BEERICH T, HARE DR EICLHAEEBIEL TV S,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

YUNAADFEREED HHILAERET. BEEBSOMIEOBAKEEZED. AR - FREFETEONI-SAHEED BRL
BATOERZFIGVOUIBESE . EBHRE. BEHAE. SRR RESE SR ENOERER TH S,

OhRBIE x BHRBHE
BEERICERShHMiaELTIE, TBR(CH) BIEIEMER (7= BIE 1D 2 1L H D,

ERBIEIEEERADSHREZERRL TN -FEL., TOBEITHBAEL. BT LD, ChIZIE, BiEMRREDAEER
BREED-HDMBHIGHBENDELL D, SHITREIISC TS, T, HEShD,

[ERBHEICIPBAEERELTIL, FIROTILEDBEHFHES —MINIZHT=5,

BEDOKERERL Y FHPFRE EREN SEANICEEN L ERHF ML EEL TO—MRIZL, £ —rxh BEDIDER
EIZHHET 52 8I2&Y . EEDAFEDRERENHF TELLSLO T, BETHHIEITIEE B EHOFRINT 5 BRI
D=6 . BRI ZIE BB R ED TGN EAF-EL TEIT NS, LWLEDA L, BREETH>TH. EEIFERAIND
MR ESTIIRERICHECHHEELH DLV, BERBHEIT—ARAIZ. TR CEREFRA ML S L. MEARDIE
HOENKELLED AHEREEINS,

fth75 . MhRBAEIDISE (L. RGN F—h o iRRU- M- BEL TEEILT D, —ADFF—h oS DiaREES

BT DENTFRETH A=, BRBIBICLAT, FYEIRNTEETE  RERLEVCEABFSN TN,
MhZRFHE (T, RERE SV REESHOMEE V)T TENEL, ZLDOKRBICHT HBEERELTIYRLVERKEE S,

EE(LTIET. Z<DFESAICEL. RT—FTIIBEER

BERBH

ma ﬂ} pe= ﬁ
° ' XXX ]
o o " 0000000 |
o eeccooe
LT T ® = Q@Q@@@@
$—E2R
(BT EHRELY)

R4t MbRIBAE I DR AREEEELL ., [RIELTHIGT T EEBEL TS,
M ZRBAEIERAICEY . FERDERREERIC, TEERIELTREICEEL, BIFEOYIRIFE THEFRIZEITHIEAT
BETHD,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT « \ Bridge Salon

TERDEZER & FROERAETIIVOSEATEE T, EhR T HrhCEESANGEITEIE

WEHNSBEXTORN (HBET388)

)
B Rz RN Biix MRELTERS
e
M) s B
v A v
AERITE (RE) RERE EMRFIFICL D#lilaz
BACEEBHE
S|
8 [ag) '
”»»

(EttERKY)
(2) R ARED STV

IH7E (X, TSB623 |DIEMHAD MG INIEEE R RELI-FARENRLEATINS, L. [SB623 | DFEEBILKISENT
DIERRT=HN, IR, TSB623 1D IE AN, [SB6181. [SB308]., TMSC1 1, TMSC21& L \o1- B B aeH 1> - HIREZEDEAF
[ZEEYHEA 1 SMATSA U D5&EFHEDH TINS,

HREAEEI—F SR
SB623 R EA R SRR, SRS, B M., MEENE . RERR
T, N—F VR, BREG. TILYNI—RE
SB618 HepenR b B EE R EMHARE FRAERIEEE
SB308 ARPIETHERT oA ROD4—5
MSCH1 GEEAE R NAKE
MSC2 I REHIRE RAEMERR

IMTSAKIZAITTIE, BRERKE., IBEREXRZE. BIERKZLE EOXBERAREEDTEY ., SBRLTHTITE
DT ATV RATHEL TS,

(3)HHRa;afE3EISB623]

@rsB623 1M %hkE

[SB623 ) [E iR EREE B AT DIEAEIF DR EF DAERET. KO BAGEA T O RZRESE . WA LT HTED
N BEBhAE, BREMAER U SRR FAF BIZEL TLV5, ERMNAGERIREREL TIE, DrRMElaEFL5 . QHiRH
fa% 2<%, QIEEDLD. DRIELIMNZHELHY. ChETOMEIZEDE. ChONEEHIZERT HIENTEINT
AV

rsB623 1M xR s,
BEERICRUBATOA N ECAMEZNRELTLADIZXL .. Rt TIXISB623 D& iEiE%E . BXFDAEAE
TIEFH-BENENRENTT U AVRATAHILZ— XD E MEMRALREL TS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

https://www.bridge—salon.jp/

BRIDGE REPORT « \ Bridge Salon

SB623MDMHRAARE T > A Y b AF ¢ DI =——XH'ENE1ERA

SB623(HREAEEEIET
(BHF AR E)
TENEE
- UNEU (ZEN 5120 B L)
. CRBEOTH < UNED
, _ « ZFif
RE®. —E0 o
BEACAELane - TURIERE
gﬁggﬁ;‘&gﬁt BRI CEIRNANE CEES T -SSR RN
FUTHAEERR -
RUTABL, S ILlres (D 560 B L)
| E . BRBLE
S . REBREE 2
. SEREE D e . UNED
- MEEREE T
NEERE T ONEY
(R EEEY)
QrsB623 D5 HE

B’EHE. EEHOIMEHERBIE RV BIEEDSS | EMNTFHTEMFEEN SR aEN T CIIACE RL-FHRIZELY.
BB CR2ITREENS,

SBe23Min5 A%

el

-

SERIREFEHTC & D HRE A CIEiEBiE
o [SPFRRFFEE

(BT EHRELY)

RHAABRLAET, RKEICH T EEERAER TIIHERE T —HARL. 52 BICILEREL TS, 15128 > TIF SR
HEIBAET, BEDEEREFRFRIC. A—DHRZETHBEERNRICERT SENFAIRETHD RLRESHTET

BEDRRETIL

O

BB BHIRFTEDT R N\—hF— L RERREDERREI L THES JVEE - RFTETIT—AD 2DER
AATS,

BERBEOT—R T, /A~ —HESH CRAFRER VRSHEE S U REFET 5, ZRITIGL T, O —BRINA.
QBAFYAILARMIA . QBIFEZHEWRA . @OAYILTAIRA . ©F SEHEULA @EJLLV»HLNVHM%E 25EY
FRETIVLEEDTLND, DAAYVILTAIRA . OEZHEFEURA . @RFEI A LA RAIZERZFTE LEO—FEIEELTXHL
=& ST EICEFILTEMT 52445,

BTEA ., SRR HER, MRELEIZOWTIE, FRETHAO RSO, HF TR, SIS MESE I LE
BRIAEBRERIS.



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=4592

Ty LR—k(4592) 2024 6 A 25 H https://www.bridge—salon jp/

BRIDGE REPORT « \ Bridge Salon

EREEIIMSERIRET OIS LI TIE, BHIRFTEBEL TS, 20O TOT S AIZDONTIE KRRIZHE T,
BHRFER FHERELDERIREDERERETT 5,

URARZRE RE

DZF—BERULA SAtU AHFHEDZHHO—BELLTELNDINA,

Q@< AILARIRA FARES ZISCTERELIZWL DD D IAILARN ZERT AT EIC—BEELTHEONDINA,
FHEIEFOHERELI-FRLEIAMILAN DERT EIC—FFEELTEHEONDINA,
QRAFHAEULA FRRERADIE. Mo XT7IMEEHESELTHLNSIRA,

@O ILTAUXA BEELEDSL, O/ VILT1ELT—EEIEZB{ONDILA,

B IR A [EEHEDORHEEL THSNDUNA .
* FE0IE, 1RIEE TH oA ARERBER S EORIDZUEHIZ. LD DIRATEEFLD-1D,

QEFREKR
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*5:Circulation, 2017;135:759-771 (Wang et al.) *9: [P B H B 201 71 REPS o E 2
*6:GHDx Healthdata IQVIA analysis 2020
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(3) WA BHEHEZERER
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NI LRI OGS . MIUARER ., oD RBARTIFEL EHREEREN S B THRRAEEZIT>TE M
BRETHD, TDT=0 . N—rF—RESH EQOBERICE O TIL. A EEDORIEERIANES -0 AR TR
MERFEICHS OV ILTAURAIZINZ . BEUHEOxHliE L TRBMIGIADEG T S EATRETHY  IREFEA LY S A
fELTWdRbEBSND,

(ML Sh - BELET QMAREOR S
MRAREL. BEEN T —OEREN SIRELI-HIC. MIEFERNEEHD-OEEFEEAL. TNEXEITIENE
LTHELNTS,
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511X, TSB623 | DXIREBD LR OHISEDHEKIZINZ . [SB618], SB308), (MSC1]., ITMSC2 &L\ o1-BA D HREZR -
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*1: ChEToe B ER USRI MEE IR B OB R B T2 S FRIZTE TVSI. J1—X 2 bERAREERLIE o5k,
*2: OCUMENSION (HONG KONG) LIMITED# ¢ D3t EIR R
s B" *3: D&P Bioinnovations, Inctt¢ELEREA T hMORRERUBE(CICR T 35K
dNbIo
Floneerng Fegenerotive ediine

Copyright (C) 2024-2026 All Rights Reserved, SanBio Company Limited
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OEZEIE M IT1-BIFRR

20154F | 4 B | SMEHERIEEIL. BIEESAOERD BAEREIZEITULNS T A, [SB623 1D IREHELRETHHZ LD
5. [SB623 | DFESKELLTIT—X 1 ZRFVYTL, 72—X 2 HhioRBRERIRT AL TFDALEE
L. RREEF,

2016 5 | 7 B | 7z—X 2 ZM9MEHERHEERER 12 H AL EARBLIESMEREEE A HHBMEHAD BEF 12K E
LIzBX70—/VLAREREL T, BKH 40 EERTEET 52 LEL . KETRADBEEREDHANEE
i

10 B | BATRIDBERE DHANEEE,

20185 | 4 B | PE(G2 A) & LEDHERES 61 2(CEERFAR OBFHANEET,

11 A | 6 hhADRBEERE SUERTHRZET, 2019 £ 1 AERLVSEARAIDTERY., LTOLIGEE
SHlIE B ER L DTSR E B,

(FRMTHER)

BX50—/NLE 2 58RO T EZMAIER Fugl-Meyer Motor Scale [ZHUNT ., BENEZZ{HSISMEEA
SMSERIESEEIC SB623 FIRELI-EX, O bO— LB T, it ELESEEED
WELRD . TEFMEIER ZERLT =,

24 ;@R D Fugl-Meyer Motor Scale DAR—X S/ MHoDMESIL., SB623 IR 5FET 8.7 mIxtL. 3
UhA—JLEETIE 24 RTHT=

REMIZDOULVTH, SB623 DINFETOFHBRDREMTOT7MIILE—HBLTEY. Hif-LLLHDES
[FERHLNGEM ST,

20194 | 4 B | BEFEELY. BHHIMEERIEEE R RICLIZISB623 I N BEERSEHMEL TN EERITEEREE
HIE (EERMEFERIEESIE) OXRME DIEEERT5,

20204 | 6 A | [SB623IAYMEMIEGICH T S BEEDREEDREEL CHRUEFRBEERFHAICIEE,
20224 | 3 B | MEMRIEGROESKEEIEEDREE SR, DIRELT. BEEFHEICHL THEERSENEE
BRFEAREZ iR

SERTEERIETERIELE., 2014 F 6 BICEAFHBEIZHITHMERICERT TCEFNEERFDOERLERET 51=HD
ERTOD I F—LIZEWNTRERSINIMEER T/ S — OB ICE DEFH =R ITON-HIE T, BHIDRERERME T
EZERGENENRAENSEFNLEERRITOVTEETETHEL5150,, HRATHHTHERLHIELL -,

FI+LIFHFNBARIZENT 2020 F 1 AEIPIC. ENOBEERFRRICHT &4 RUHRMREHEZERAL-BAE
BREHNMREL TORERFEDAZBRBELITOFHETH oA, REFLLZA TS BELBITHRICEZR(TH=0121F. &
BIEHREMIBIZEIT . FIEDOEBRAHIEEOTER 2 I NDHEFRGERIENDEEFIL . AFRRFELLER, Chiod
RRERERICEYRED &b, LERTEETREHIE ) OPHEAH T, AFRHRFBORIRE S0 H 1 S8R & FHlAEE
DI7—XITHENWTHILTBCEANER M EFEERE S (PMDA) LD BZ EHT-#ER. 2022 F£3 A 7 B, EEFEEIC
L THAERERREERTRRRFET o1

SRIT. BE. KR BMREER T, RITERINT 5. B, RERFTARE RIEX TENRTAHF O EREEDHTND

(FEMAI. (2) 85L& - BRFTIAFITRIR)

LLHASOEACIKELT, Y5 EE -EETS ARV HRAIERZBIE=ZEAL. Bl EHE
BiEY

SEER (RS PR SRR
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MBI ERRESSOBENE 6 B ETHE BUEHEBANTLERMEAEARNTEESNS
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SRS - FATEH
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oLtz 24 & 3 A 25 BIChtESNT-. BEFBEOXEERFLETERS BEERFEL - EYHERIMHE T,
[SB623 1 THHBEERFUMI7/—INABIERT I TRGERL IS B TIRARIRG AT, DREFEL. &
BICET BMDT—4FERHL T &L=,

RI#LIEEMT —2&EL T, 79— OFEHERE IR DR BRI T —4ERELI=ETS. 6 A 19 BICF#ESh RS
TOFER. [7O—IdMABEREIZ OV T, SMEERIREGICHIBEHDESREDREBRELL T, ZEBEHRY
HRRZEATLI= £ T, &R S EIELATREE DA RSN =,

COBEBDRHREHFA ., TR BEFBAEICIYERICEGRUARGERERFTREN TSNS RBLEG O =,

O5#BOIEHA . EITITOULVT
[EAEFEE NS EREHETE (T BRI -ERERRA LR CRMTSR) JICRRHORBEEHFUTOESY,

<HEEBSH>

I ARDEERFENRON TS EERFER . HONLOEDIFEIZEDIE ARDGEICET HIFMER O ITINE
FHEEDIC BBRRRERRED REDOEFN REMEHMAL . HREWMET D&, F-, HBABRERFTA . LEGX
REE-HEERDRFETOEEDIC, BERBFENEESNDSETOM. KRDHFZITHENE,

2 BRFF ST ARG TESDERERICHE LT, SMEIEIHBIE O 2 AR R U E N F M F RIS+ 276058 - BBREFOE
BAS, ARDBERFHBRBERVAEERFOMNHZE +EBLELT, RRAMERASNELIITTHIE,

35 M RUHARRM AR SO TITO AR D BUERTTARRFFE COHMPIL. RGEEAT HEFEHERRELTEE
IRFCR AR M EHEETI &,

4 Z R UHRAARRICHD TITOARMDBLERFTATRFE TOLRE . RO ERMEFE RIRY 5 EYPaFHEIC
B9 oEHmEIEL. mBEEEHRORRFOLEGHEZRLL L,

COEII, FAEBEMHE 4 DFENTHEY, L5 1 (FHEICRITFFEME. £5C 2 S5 4 [FHEROARETEGE ZmIF=-5&4
THdo

ENENDOEHHT DREHDSEDHEIIUTDESYTHS,

<HEIZmIFI=EEITHLT>

SR 2 BIEEEDOHRMELGEEITL, HFEIEA - EEEZEALITALEN T, AREREARREDRFE FEHE
2T 5, TORBREBFEZ TEMEEANDIE RV ARRIE—HERAROIEEITI,

EiE =L RN eI RES AR DA X . FEEED#EHMEES 2026 4F 1 AHASE 1 M-HA(2025 4F 2~4 B)FEEL TV,

HH. APRE—HERRPETITITHAEENTEA LITO D TORIEEBEEOHERIZRL TERRERFREREEITIZEEEL,

<AAERIZ@EIFI=FEHIZHLT>

7 FREOHEIRFTAED HARAI IR ERERRHERE EMEL . ARELEIFT HETETH S,

1585 BLERRFTAGREARRD 7 F£Lld, HiERTRERRAREEEL AR LTI 2FETOHRTH DA . AFBSMH 3 126
WEGEFIC DL TELEIRFT R A GRS ST (RIS RS R ER AR R MEABIERE) £ 5 L2 aRIC. COHRERN
[CHERERFEILRTRETH S,

OFERARUTLEMABMROMER

2019 £ 4 B | BXSB—/\L7x—X 2 BREREAER (STEMTRA FRER) D AR U RS IR 3R % . KE
H T4 IO TIThN =K ENAEN IS4 (American Association of Neurological Surgeons:AANS)
DERMBETHRRKL., BIFEHEEZAR,

(AFRAB)

Z O STEMTRA EHER Tl SB623 158 46 &, O hO—)LEE 15 BDEE 61 BOBERE TITHN.
FTEFMMIEEIL Fugl-Meyer Motor Scale FMMS) DR—X S ML NHREE CEEMEHEEEZENDEL
ZHITET D FMMS [ZHULVT, 10 AU EOREITIMEHERIESICH 1T SERERMICERDHIHEEL
SND,)EL. FDHRIT, 24 SBRFED FMMS DR—RSAUNLDHREEH, SB623 %55 87
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|, avkO—)LE 24 ALY FEFHEIEREZERMLT-.
F1-.10 S EDOEEL. SB623 52 18 4 (39.1%) . A FA—)LEE 1 £ (6.7%) THoT-C &S #i
MG EEENRDLNT -, IHIZ, F-HREHOBRIILRBOHONLEM o=,

STEMTRA ERDFERIEZDH%Y. BR@ A.8 A) . KE® A). hE (9 B)FTHESNTLERT
ARSN, HATLHEE RGO BRRARERS S GHESh TLS,

4 A

FRM EEZE S FT (European Medicines Agency:EMA) H\SB623 1% . FtimEEEE M (Advanced Therapy
Medicinal Product: ATMP) [Z$53E

ATMP &IE. BIEF. #if. F(EHRRICE DSV -EFNADOETIEEIZDOLTIE EMA O EERERS
RITEKOTRESNS, ATMP DIEEZZ (1AL, TORIACER OGRS LEEARITHLLY
FHERET B,

9A

K(EEMEZELSB (US. Food and Drug Administration: FDA) HY, [ SB623 1% [ RMAT : Regenerative
Medicine Advanced Therapy |DX&R &L B IZ3EE,

TRMAT JIZKE 21st Century Cures Act (21 tHiZ/AESE) DHEITERIISNI-HIE T, RMAT {8 EZ 2T
-tX(E. IEERBICETIBAEBTELARFKZDHESEBD,

2021 4F

1 H

STEMTRA ERER DRI HE R AV K E 1R F 4 (American Academy of Neurology) DZFEEE Neurology®
FoSAURIZEBEINT =,

(FEFHEmIER)
SB623 5B LAFMEH VT, 608D Fug-Meyer Motor Scale(FMMS)DAR—XZ4 2 hi50
EEEIHIFENEEEELZDOLNT-,

(BIREHMEIE B & T2 M)

* 6 71 4 M DRS(Disability Rating Scale)*® Action Research Arm Test (ARAT), GV (Gait Velocity), Global
Rating of Perceived Change (GRPC)IZHLNT, A—X S/ UMb DREERIMNZEDH LT,

* SB623 I 5 LATFMEICHLTHEESERICEEIRDONEM ST,

* SB623 JAENBAMEIIEK. BEBRDI=OITERLIZBE (I VEA o1,

& RFEHRTH 1=,

COFERICTONTIE, IR sEst D HFRHIMER TdhH MashaSavelieff 11, Eva Feldman ERRIZX&Y
Neurology® Editorial THEXY LIF oM., ZDMEHDIEA TSNS ESEHTSN TS,

F1-. 3 BICfESN - BARNERIMEZRIZHBLTEHRRIN ., INEEIMEDO BARATOERTHS
NRE AR B ABRENEMN > -IMEENIBSIC KB REEE (LT, o ba—/LE
R EL-EERICCTHERBEMRED KNS ENEEIAL-BRE (XN NOTTHD 1L
wmELT=,

11 A

B D EEEEEEEE T H/ME R EREE R ELI-FHEIEIED LI T —4% Expert
Review of Neurotherapeutics E5IZFFRLT =,

Center For Neurotrauma Research DHERIFEETHY V1ALV ERKFREENEIZIETLH
BRI DEBEEIATIL-A-IIL—KIL, RDKSITHRAR H<EHMEL TLVS,

NMEMERIZH T HIMEERIEE DERREAER D ThE E & T HIEIRFFHEILL TLVEL =8 SME RS
G K OEEMEEIEEZ A T HBEDFHEICEIT 2R MNXFERIE. COMRIEFICH 1T HKRELHI
ETY , AAFTFER(E. SMEHERISEI SRR T SR ESMEES 2 F T oREERNRELI-SE
DEGRERERIZH ULV T, REAMHEEERIERIG SIZENMEREREE D FTEIZ Disability Rating Scale (DRS) & &
U Fug-Meyer Motor Scale (FMMS) ZFL\CEHIEIS 4" EAVEE THAHEZRFTEHLDTY |

Fro YU MF T IN—TOPITRE . F—7 A T1HIL-F 74 —E LUHARRARANVFEHH HE
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DX ROV ZOIERD ESITRAR TS,

T INAATIE, SMSHERIEEE - (I DI LS D EREREEE X E T SBESADETE
DEDRLIZAEZL>TRYBATHET , NaXIE., BBRARIZB T 5RLHLLDEFD—DT
H5. B EIREEEE AT HRESAICEITABARNICE R THALMAIRTESR/INDE(LE
DERITDEMNDEDTY , COEBLGHMRETIEL TS ERfU/N\E Y BEFR O BRI RS
#RHLEITET )

48 | EHEADESEEET AT HIMEHRISEREETXRIC. BFMELLELI: SB623 DAERMLR
2MZEFHMEL - STEMTRA HERD 1 FRIDHEERBETHERICHEVTEEFHBIEE 2 EL . EEHEE
CHEAEBFICREERNRD N EREKLI,

CKEHZRF S (American Academy of Neurology, AAN) EXIEENT L+ —tviar THER)

20224 | 4HF | STEMTRA BERDRMEMBITHER I KEMEFR 2022 FRELE Clinical Trials Plenary Session 0)j&ERE
[CEIREShREREINT=,

5 A FEUL. RIREETESR N A*STAR Advances in Cell and Gene Therapy(A*CGT) Symposium THRIN
T=o

6 B % 59 EAAKRYNEYT—LarEFEZMES. The 39%th Annual Symposium of the National
Neurotrauma Society TERIEMTIER N FKRINT -,

20234 | 3 A | 14 EHHRINBEF ST, STEMTRA HEBROSRBIERISRERINT,

2021 £ 1 BIZ&REIN 1= STEMTRA FHERDEER (X RIFCEAN TECGHESN THY .. SEANDOEFAFLA TS,
f=12. ' a—\L7x—X 3 BERAEBRDBIAIIREEROBREEFDER AN S BRI/ N N—F—) T EDA TS
AVEED. FRERERETPTH D,

Bt TIELUED SSLRARMARETUT, SIMEERIBE L CE X R EOREEXIET AHIEDEEICHT AL TS,
2021 £ 12 BIZ. X SMEMRIEEL X M) 174 (National TBI Registry Coalition:NTRC)DHEIZHT=Y . BULELLTS
BEL7=,

BiEElE. EXDIMEMERIBELICEZZBREHEOREDL RN (T—ER—R) R8T 5L BHID =02 K EHAFE
EHELTUKZEITHHE LA T, EHOEEFFRE S ERBEI CKYBRESNh TS,

SMEHERIEEI BT ARISMDL DR (T—ER—R)Z4ToTULBMIE 14 MDA T, LU AR ZEERL TLNDEFED M
AR B B EREBIR - BIELTHY ., T—IR—RELTIIRY a— L, FOBFEELIZF+HDEODIRIRTH S,

ZZT. RBETIE. SMEHERISE O REBM O EREFHOH-IGARECY—E RIZET ERELFAL., T-E2F
ORENESILIERICKYBRBICTIERATHIENTERREEZEET S LFBIEL TS,

QERMEHRHEETOI S L

[SB623 | DM REEBND—DTHAMEEIL ., D MEAFEESH_ET, EDED S RBABHIERY | Hfas #
BEZKOT-YRATLEIRR TH D IEE(T, AERMERME TORMEHC(IMSBRHRLENA, ThEBELHL)
NEVLSHNTHAEIF L, E5I2 6~12 NAZBEBEHIICASEZLDEHE . VNEVICESBENRLFTEAL
EEHND,

ORFIRR
* KE
20144 | 6 B | ISB6231M7x—X 1/2a BREREAERDIEREZ(TT, FDA MSRDTT—X 2b DEGRAEREMEADZE

%o

9 A | KEAFREEKASHMNEIHELI-A T a 2% TEL. XKERUVHFF12H+5SB623 1D
EEARDOHRIRAFEER2—,

20154 | 8 A | 7x—X 1/2a M 2 DI BEEHAMAKRT .

98 | 7z—X 2b ~NED(CHY . RPID AR E D 2SI kY EFERER/ A— M —THIREREFE
REEMNSTAILARRA 5 BHKRILEZHE,

12 A | TAEZERIER 6 NAHND 90 N AIBLIBIMEAEEELAH BTN EE 1ZHRIZTT—X 2
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(1RERE R 156 &4 . —EERER) OBERESEZHA,

20165 | 3 A | RUDBEEHRADHANERML-. KEMEREEN D 5 BHKREILOIAILAN ZZHE,

20175 | 6 B | 7x—X 2o HERICR LAY TAHIL =T INBEEEEHESLY. 1858 20 BAKRNILOEBIEZES, RO
HEWIZIEC T, #BIEE 2480, 2019 £ 3 AFETIC 19 BAKRILEZER.

12 B | $#93 M ARMEIL TEE (156 &) Z EES 163 BDMANETT T . BERE LU,

20194 | 1B | fERiERERH DK,

%5 6 H A #IZ Fug-Meyer Motor Scale MR—RSA UMb 10 RA U LEREL-EEDEIS (FE
FMEIER)ICDULNT, SB623 5 8L, O bO—)LEE(SB623 #ik5HT Sham Filix3EME) LLLEL
T TP EREETST . REMOMEITZED NG I-E DD FEFHEEB #EMT 52 &
WNTELHoT=,

12 B | KEFE4t SanBio Inc. L KARFRHEEKRASHICEVVTHRIRAFEEZPILL. 51 RZHEFRET
BHZETRE,

2020 | 9 B | 7x—X 2o BRRREAER D BINFETIER E RS, XD SB623 fIFETOS 5 LPKHIMT OS5 LDEEA
EREREAER D ZE (R 2 BHIR,

2020 &£ 9 AHEFDTT—X 2b BRERFHERDEBMBHTHEEBMEILUTOEY,

% SBANEEMTIZ4H1=Y) . Minimal Clinically Important Difference (MCID: BB & IZH 1H BT A EERIIICH R CTHAHLAEIRT
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